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CAPITAL C I T Y  COIN CLUB 

1964 CONVENTION HOST 

The Capital  City Coir4 qZlub, Ottawa, has been 
se lected a s  host  t o  t he  second annual Ontario 
Numismatic Association convention April  17-19, 1964, 
a t  t he  Chateau k u r i e r  Hotel. 

General chairman of t h e  convention i s  Ear l  
Grandmaison. Peter  DeGraaf i s  bourse chairman. 

FOR C O W N T I O N  AUCTION 

Dec. 14, 1963, has been s e t  as the  deadline f o r  
t h e  second annual ONA convention. A l l  b ids  must be 
mailed i n  sealed envelopes marked '!tendert' by r e ~ i  ;-?or ;:. 
m a i l .  

A l l  submissions must be addressed t o  t he  ONA 
secre tary ,  Mrs. Ruth Mueller, 239 Lancaster St .  W , ,  
K i t  chem r . 

ON11 IILEDXG 

PRODUCTION ENDS 

St r ik ing  of medals marking t h e  f i r s t  annual ONA 
convention, held l a s t  spring near St .  Catharines, has 
ended. Tho l imi ted  number remaining can be ordered 
from B i l l  English, 71 Columbia St .  West, Waterloo. 

ONA SERVICES 

CHANGES NOTED 

A revised ed i t ion  of t he  speakers c i r c u i t  i s  nearing 
completion, it was announced. Organizations with present 
ed i t ions  a r e  t o  use them u n t i l  t h e  new ones a r e  sen t  out. 
The covers a r e  t o  be used f o r  t he  new edi t ion.  

It was a l so  announced t h a t  the  audio-visual servjnc 
w i l l  be separate from the  speakers c i r c u i t .  A separate 
brochure i s  i n  preparation. 

New d i sp lay  service  brochures a r e  a l so  being pre- 
pared. They w i l l  l i s t  regulxtions ~ove rn ing  t he  use of 
t h e  d i sp lay  service  and cases. 



H. A. CRAIG 

RESIGNS ObTA POST 

H. A. Craig, Toronto, has resigned h i s  pos i t ion  i n  t h e  Ontario Numismatic Association 
f o r  hea l th  reasons. I n  h i s  l e t t e r  of res ignat ion,  he c i t e d  a shortage of spare time 
and s a i d  he was "deeply impressed by t h e  achievements of your o f f i c e r s  and I s h a l l  always 
look back with happy memories." 

HAMILTON CLUB 

OPEN HOUSE SLATED 

The Hamilton Coin Club w i l l  hold a Christmas open house and show Dec. 8 a t  
121-25 Hughson St .  North, Hamilton. The show w i l l  include displays ,  bourse and an 
auction.  

Ribbons w i l l  be awarded t o  f i r s t ,  second and third-place winners i n  t h e  ca tagor ies  
of Canadian, United S ta tes ,  Commonwealth, c l a s s i c a l ,  paper, fore ign and miscellaneous. 
Three-place awards w i l l  be given f o r  best-of-show. 

Bourse t a b l e s  a r e  s t i l l  ava i l ab le  f o r  $3. idmission i s  25 cents .  Reservations 
and i n q u i r i e s  a r e  t o  be d i rec ted  t o  t h e  club secre tary ,  Mks. Ethel  Sentes, 1501 
Augistine D r . ,  Burlington. 

MEMBERSHIP XPPLIC dTIONS 

jrs. P I d r e d  IIcNeely, 33 Dundas Road, R. R. $3, i4illiamsburg, Ont . 
IS.. Leonard R. Gardiner, 75 S t .  Georges Ave., East ,  Saul t  S te .  & r i e ,  Ont. 

1 ' .  H. B. Schell ,  97 Harber Ave., Kitchener, Ont. 

I*. Elmer Daniel, c/o Budds Stores  Ltd., 165 King St .  \&Jest, Kitchener, Ont. 

S. H. Cohoon, 130 Myrtle St. ,  S t .  momas, Ont. 

W. Pfiedema, R.  R, #1, Hyde Park, Ont. 

B i l l  Gammon, 125 Oxford St .  East ,  London, Ont. 

Clarence J. Miedema, 5 Yarwood S t . ,  St .  Thomas, Ont. 

l+,!illiam Boyd, 402 Ridout S t .  North, London, Ont . 
Fred Fox, 3001 Dundas St .  East ,  London, Ont. 

P k s .  Fred Fox, 3001 Dundas St. East ,  London, Ont. 

Mrs. Lloyd T. Smith, 123 Arundell St . ,  London, Ont. 

C-23. PORT COLBORNE and DISTRICT C O I N  CLUB 
c/o Miss Eileen Taylor, 1 6 1  Church S t .  k!est, Welland, Ont. 

C-24. KITCHEhER C O I N  CLUB 
c/o B i l l  TvIotz, 250 Krug S t . ,  Kitchener, Ont. 

C-25. ST. THOPIAS C O I N  CLUB 
c/o Mrs. Barbara Meyer, 9 Forest  Xve., S t .  Thomas, Ont . 

Adult membership -- $2 a year .  
Junior membership (up t o  18 years  of age) -- $1 a year 
Husband and wife membership (one journal)  -- $3 a year.  
Club membership -- $10 a year .  

A l l  payments t o  be made t o  Bruce Raszmann, t r e a s u r e r ,  230 Herbert S t r e e t ,  Waterloo, Ont. 



CORRECTION 

BAY of QUINT73 C O I N  CLUB meets t he  t h i r d  thursday of each month, a t  8:00 p. m.; 

a t  t h e  Kiwanis Centre, 118 Dundas St .  East ,  Be l lev i l l e ,  Ont. 

4 I k j o r  Sheldon S. Carroll ,  41  Edina St . ,  Ottawa 3, Ont. 

120. ttr. Denneth B. Prophet, 7 Newton St . ,  Barrie,  Ont. 

186. ?is. Jack M. McLean, 62 Forester  Park C r . ,  Apt. $6, Oakville, Ont. 

3 M r .  Ea r l  Waldie, Ann S t . ,  P l a t t s v i l l e ,  Ont. 

271. I%-. Jack Gofton, P l a t t s v i l l e ,  Ont. 

Ed Knight, Toronto, has donated t o  the  ON;\ l i b r a r y  the  r ep r in t  of POPULAR ILLUS- 

TRATED GUIDE TO C LN~~DL~N COINS, ImD-iLS, etc. ,  by P. N. Breton. 

FRICE AND Vi'LI,UE 

R. W. Irwin 

"\.hat i s  a coin worth?" The only t r u t h f u l  answer i s  lt1'hat you can g e t  f o r  i t l "  
This i s  not a very s a t i s f ac to ry  answer and t he  purpose of t h i s  a r t i c l e  i s  t o  show how 
economic fac to rs  a f f e c t  t h i s  worth, and l i k e  t he  se lec t ion  of common stock, present  
a method f o r  lookirg: f o r  bargains i n  the  market. 

bie must f i r s t  e s tab l i sh  t he  exact economic meaning of t he  terms llvalue" and flprice.ll  
The value of a coin i s  the  amount of money which it i s  l i k e l y  t o  command over a great  
many s a l e s  a s  d i s t i n c t  from i t s  p r ice  i n  an individual  s a l e .  The author of a coin 
catalogue, based on h i s  experience and pas t  s a l e s ,  makes an accurate est imate of the  
value of one coin a s  compared ~ i t h  o thers ,  independent of any in tension t o  s e l l ,  and 
presents these  values i n  what we c a l l  a standard coin catalogue. It i s  not  necessar i ly  
t h e  p r ice  the  author o r  anyone e l s e  w i l l  ask f o r  the  coin. The p r ice  of a coin may be 
t h e  same o r  higher o r  lower than the  value given i n  the  catalogue. 

The value of 8 coin depends on t h r ee  points; i t s  exact design, legend, mintmark, 
date ,  i t s  exact s t 2 t e  of preservation and the  demand f o r  it i n  t he  market a t  any time. 
Related c lose ly  t o  t h i s  i s  the  supply of t he  coin s ince  supply and demand makes a 
market possible.  The p r ice  of a coin i s  usua l ly  c losely  r e f l e c t ed  by i t s  value but i s  
tempered by t he  exigency of t he  occasion of t he  sa le .  

Coin catalogues convey the  condit ion o r  s t a t e  of preservation of a coin by one of 
severa l  general ly  accepted grading standsrds.  These range from b r i l l i a n t  uncirculated 
(B. U.) t o  f a i r  ( ~ r )  o r  lower. Each grade i s  defined by a descr ip t ion o f  t he  main 
po in t s  of wear. Since wear i s  progressive it i s  a question of judgement as t o  the  exact 
grade of any one coin. To compound t he  problem, f requent ly  one s ide  of a coin w i l l  be 
of a higher grade than t h e  other.  

What grade should we buy?" The correct  answer is: "Nothing but t h e  best .  This 



i s  not  always poss ib le  a s  t h e  b e s t ,  meaning b r i l l i a n t  unci rcula ted ,  i s  very l i m i t e d  i n  
supply and it would mean unlimited funds t o  pursue such a course. The next  choice then 
i s  t o  buy t h e  b e s t  you can a f f o r d .  There a r e  bargains t o  be found i n  t h e  market, t h e  
problem i s  t o  recognize them. 

I n  order  t o  determine which cond i t ion 'o f  a c e r t a i n  coin i s  over  o r  under valued I 
suggest t h e  following easy method might be t r i e d  t o  advantage. 

Only a b r i l l i a n t  unc i rcu la t ed  coin  i s  a known q u a l i t y  and l e a v e s  l i t t l e  room f o r  
argument regarding i t s  exact  condition..  This i s  t h e  only base from which o t h e r  r e l a t i v e  
va lues  can be determined. 

I f  we use t h e  values a s  given i n  t h e  1963 e d i t i o n  of  t h e  Standard Catalogue of 
Canadian Coins and as s ign  t h e  b r i l l i a n t  unci rcula ted  coin  a r e l a t i v e  value of one 
(1.00) then  the  lower grades  x i 1 1  be some f r a c t i o n  of one. This i s  i l l u s t r a t e d  i n  t h e  
fol lowing t a b l e  : 

Grade S.U. UNC F .  V.F. F V.G. 
Canada 1$, 1947, Cat. 51.25 .60 .30 .20 .10 .05 
Rela t ive  Value 1.00 .4S .24 .16 .OS .04 

t h e n  t h e s e  r e l a t i v e  va lues  a r e  p l o t t e d  on semi-logarithmic o r  r a t i o  graph paper 
opposi te  t h e  gene ra l ly  recognized coin  grades t h e  po in t s  should p l o t  a s  a s t r a i g h t  l i n e  
un les s  market supply and demand ha.s inf luenced t h e  grading value t o  modify t h i s  t rend.  
Coin values appear t o  follow an exponential  decay curve which i s  s i m i l a r  t o  t h e  law of 
compound i n t e r e s t  i n  r eve r se  o r  deprec ia t ion  on your automobile. 

When we examine t h e  Figure which shows a p l o t t i n g  of some of t h e  small  Canadian 
cent  s e r i e s  we no t i ce  t h a t  a l l  c e n t s  l o s e  h a l f  t h e i r  va lue  when t h e y  l o s e  t h e i r  b r i l l i a n c e .  
Again we see  t h a t  an extremely f i n e  (E.F.) coin, which i s  very c o l l e c t a b l e ,  i s  ha l f  t h a t  
of t h e  unci rcula ted  (UNC) c-in. bJe can a l s e  see  t h a t  some values  a r e  below t h e  t r end  
l i n e  which i n d i c a t e s  an oversupply t o  demand f o r  t h i s  i tem i n  t h a t  condi t ion  and i s  
t h e r e f o r e  t h e  bargain we seek. The coin  may s t i l l  be beyond our budget.  

We a l s o  note t h a t  t h e  spread becomes g r e z t e r  f o r  t h e  lower grades and indeed t h e  
r e l a . t i ve  value of t h e  r a r e r  and h igher  pr iced  coins i s  g r e a t e r  than  f o r  t h e  b e t t e r  
grades.  This means you a r e  not  g e t t i n g  f u l l  value f o r  your money and may mean t h e  
h igher  grades a r e  underpriced. me reason f o r  such spread i s  t h a t  t h e r e  a r e  more people 
wi th  l i m i t e d  resources bidding on t h e  lower graded coin .  

This technique, wi th  a b i t  of study, may be of some a s s i s t a n c e  t o  you. For whatever 
i t s  worth - good hunting.  

ONA CONSTITUTION and BYLiMS 

A t  each meeting of t h e  ON11 executive a few of t h e  proposed a r t i c l e s  of t h e  ONA 
c o n s t i t u t i o n  and bylaws a r e  discussed.  These w i l l  be p r i n t e d  i n  The Numismatist, and 
a r e  open t o  d iscuss ion  by t h e  members. 

A r t i c l e  1 - Name 

Sect ion  1 - The name of t h e  a s s o c i a t i o n  s h a l l  be "The Ontario Numismatic Associa t ion ,"  
h e r e i n a f t e r  r e f e r r e d  t o  a s  t h e  "i\ssociation". 



Section 2 - The o f f i c i a l  c r e s t  of t h e  Association s h a l l  be a s  described on 
page 23 of The Ontario Numismatist. It reads  a s  follows: 

The c r e s t  design i s  described i n  he ra ld ic  terms. Fess poin t  - Shie ld .  
Shield descr ip t ion:  On t h e  Dexter, i.liddle, S i n i s t e r ,  and Honour Point  t h e  Cross of 
S a i n t  George. Cross h e r a l d i c  coloured red  ( v e r t i c a l  l i n e s ) .  Fess Toint , Nombrill 
Foint ,  and Iiliddle Base, t h e  Tr i l l i um Flower, ( ~ r o v i n c e  of  Ontario f lower) .  Shield 
surmounted by the  Edward crown. IlJreath: Three-quarter wreath i n  f i e l d ,  dominating 
t h e  Dexter, Middle, and S i n i s t e r  Base. I n s c r i p t i o n  reads  : ONT-4310 NUI~ISKLTIC 
IISSOCL'.TION. Date: The d a t e  appears  i n  t h e  open f i e l d  i n  t h e  Fess Dexter and Fess 
S i n i s t e r  s p l i t  by sh ie ld .  

A r t i c l e  2 - Ob.jects 

Sect ion  1 - The o b j e c t s  of  t h e  Association s h a l l  be: 

( a )  t o  advance t h e  s tudy of numismatics along educat ional ,  h i s t o r i c a l , .  s c i e n t i f i c  
and e s t h e t i c  l i n e s  i n  a l l  i t s  var ious  branches. 

(b)  t o  encourage popular i n t e r e s t  i n  t h e  s tudy of numismatics and e s p e c i a l l y  t o  b r ing  
those  i n t e r e s t e d  i n  numismatics i n t o  c l o s e r  r e l a t i o n s h i p  by t h e  interchange of 
ideas  and d iscuss ions  of mutual i n t e r e s t .  

(c  ) t o  ga the r  and disseminate accura te  information bearing upon numismatic sub jec t s .  

(d)  t o  encoura.ge co-operation between a l l  persons and organiza t ions  i n t e r e s t e d  i n  t h e  
production, c i r c u l a t i o n  and use,  co l l ec t ion ,  preservat ion ,  c l a s s i f i c a t i o n ,  
exhib i t ion ,  and s a l e  of  coins ,  tokens,  medals, and paper money. 

( e )  t o  acquire,  own, hold,  and dispose of such property f o r  i t s  own use a s  may be 
necessary t o  achieve properly t h e  o b j e c t s  he re in  s e t  f o r t h .  

( f )  t o  perform such o t h e r  a c t s  a s  may be necessary t o  c a r r y  i n t o  e f f e c t  t h e  sa id  ob jec t s ,  
provided t h a t  such a c t s  do not  a l t e r  i n  any way t h e  p o s i t i o n  of t h e  Associat ion 
a s  a non-profit organiza t ion .  

IEC!:,i RULINGS ON O N 6  SERVICES 

A 12 th  r u l e  was added t o  govern t h e  administration of t h e  ONA d i s p l a y  case 
se rv ice .  It reads: I n  t h e  event t h a t  an  exh ib i t ion  i s  being j o i n t l y  conducted by two 
o r  more c lubs  t h e  person order ing  t h e  0NA d i sp lay  cases  w i l l  assume r e s p o n s i b i l i t y  
and a11 c o s t s  f o r  t : . is  se rv ice ,  which w i l l  be subjected t o  e i t h e r  r u l e  7 o r  8 depending 
upon whether o r  not  one of t h e  p a r t i c i p a t i n g  sponsor i s  an  0NA club member. 

A 1 1  audio v i s u a l  m a t e ~ i a l s  must be insured  f o r  t h e  maximum of $100 when being 
re turned t o  t h e  ON,; l i b r a r i a n .  




