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0.  N. A. EXHIBIT 

a t  the  

1 CkNADikN NilTIOI'J-LL EXHIBITION 

The llEx.lt i s  fami l i a r  t o  a l l  of us, 2nd from -August 
20 t o  September 6, thousands of people f r on  a l l  over 

t h e  country and t he  United Sta tes ,  w i l l  pour through t he  
Princes1 Gates, eager t o  see  new things .  Because of t h e  
tremendous enthusiasm f o r  coin-collecting, a l a rge  
percentage of these  people w i l l  v i s i t  t h e  General Exhibits  
Building, t o  l i n g e r  aromd t h e  coin exhibi t ,  t o  ask 
~ ~ u e s t i o n s ,  and t o  view the  audio-visual fea tures .  This 
year  t h e  0.  N. A. has been a l l o t t e d  twice a s  much space 
a s  l a s t  year, ancl the  Coin Exhibit Connilittee under the 
Chairmanship of I k .  A. I;. 73unro i s  preparing t o  f i l l  
48 0.  N. A. cases with coins and paper money. The 
theme i s  lll:lorld Coins & Carrencies1I, and several  nezlber 
clubs have volunteerecl t o  make displays  representa t ive  of 
d i f f e r e n t  countries of t he  world. It i s  hoped t h a t  cl.ub 
members w i l l  volunteer t o  man t he  booth f o r  a. few 
hours during tlie exhibi t ion and tliose of u s  who took 
p a r t  i n  l a s t  y e a r ' s  show can assure  prospective helpers  
t h a t  t he  time was wel l  spent and we a l l  f e l t  ajnply 
rewarded f o r  our e f f o r t s .  

-\L 2 C  
8 ,  ,, 3: 

CAN YOU SFAYE k LITTLE THJE? kkhether you be an 

I e n t i r e  club o r  one inclividual . . . YOU RUEDXD !!I 
?,Je need many helping hands t o  man t h i s  booth during t he  1 15-day exhibi t ion.  

Again, we ask those of you who a r e  planning 2 day 
a t  t he  ItEx. ' I ,  ancl who would be w i l l i ng  t o  spend a few 
hours a t  the  0.  IT. !1. booth, please con-tact: 

&hib i t ion  Cliairman: Alex I4ui:ro, 
3703 Kingston Rd., ScarSorough. 

Assistant  Chairman: John Regitko, Jr . 
29 Spruce St .  , Toronto 2. 

IT'S B I G G D  - IT'S BETm 

August 20 - Septenber 6 

O.N.A. a t  t h e  C.N.E. 



LIBR-LIiY DONATIONS 

Our 'Specia l '  thanks t o  i k .  Chester L. ICrause of Coins M.agazine, Io la ,  Tiisconsin, 
v i a  Cale R. Jarvis  of Canada Coin News, f o r  the  donation t o  the  0. i'7. A. l i b r a r y  of, 
llI\Torth American Currencyu, by Grover C. Criswell, Jr. This i s  a standard E p e r  money 
re f s rence  of Colonizl and Continental currency; United S t a t e s  currency; Canadian paper 
noney; Xexican paper money; Confederate paper rnoneg and bonds; notes bonds of the 
individual  s t a t e s ,  c i t i e s ,  countries,  to~sns,  r a i l road  companies and merchants. 

!, 5 .  f i l lan  1.7. &wan, 51 Bridge St . ,  Corning, N. Y. lL831, U. S. a. 

C5.  L9)EOM tNI.ZSi<iA4TIC SOCIETY, c / o  A. M. S~~~ee-ton, 172 Regent St., London, Ontario. 

I ~ J I ~ ~ ~ S O ~  TG I!OST 1966 ONTi!ILIO !.XJMISi.iATIC ASSOCIATION COWSMTIOJ 

Lloyd T. S i i t h ,  ?resident  of t h e  Ontario !\Ju;nismai;ic Association anilounces t h e  
successful  bid of the  I'iindsor Coin Clu5 t o  host  t he  1956 0. M. A. Conveniion. The t h r ee  
day show i s  t o  be held April 29, 30, and i2ky 1, and w i l l  occupy a t  less- t  onz complete 
f l o o r  of the  Cleary !';uc!itori~un. The A~~d i to r i un ,  loce-tzcl i n  clowntown $Iindsor, Ontario, 
faces  t he  Detroit  River and t he  Detroi t  skyline. 

General Convention Chairman P2ul J. Lzndry, 11:.200 St .  ! & q s  S t ree t ,  Detroi t  27, 
w i l l  answer requests  on t h e  show. Interes ted dealers  may contact Gordon Pomeroy, 

- .  
264 liennedy PI., riindsor, Ontario. Bourse space 1 : ~ i l l  be l imi ted  t o  t h e  f i r s t  f i f t y  
c!ealers. 

cirs. 1-iilliam Howells, Presiclent of t he  i indsor  club repor t s  t h a t  d isplay area  i s  
spacious, and i n  conjunction with t h e  p s t  varied programmes of 0 .  ?J. . conventions, 
t h i s  one i;.!ill be btgger end b e t t e r  than pas t  sho~,%!s. 

B i l l  English, 
Vice President, 
?u'. , l icity Director. 

CLUB ?Ei.,:S 

LCi?TT)ON I\YJ~~~ISI-LLTIC SOCITY welcomad 56 members ancl p e s t s  t o  t h e i r  June meeting. New --- 
olfricers f o r  .the co~ning year  a r e  as f o l l o ~ ~ s :  President -- Thomss i:ksteYs; Vice- - .. president, and Zec re t aq~  - Alex Sweeton; Directors - Liessrs. P. Elgie, S. h i t h ,  M. Ball, 
L. Sranton and I<. Smith; Treasurer - Fo~iard '!Afliitfield; Edi tor  - Lloyd T. Smith; 
Curator - Esler;  Librar ian  - i 'iillizm Clarke; iuc t ioneers  - Ti.;illiam - Cla~ke;; 

- - - - - 
Lloyc! T. Snith and i!illian !.est;  decept ionis ts  - 1:~s. J. S. d s l e r  and bks. i:. N. Clarke. 

~ - - -. - - - - - - -  - 

The OWTi$iI@ >ui4IS;.C;TIJT i s  publisllcd monthly by the  C'ntario Nu~ismat ic  ds~ocia- t ion.  
'he p l~b l i c a t i on  mzy be obtained with ~nerberships of on5 of -the fol loT*~ing categories:  
Adult -- $2 yearly;  Junior -- $1 year ly  (up t o  18 years  of age); Husbancl and iiife  lie 
co-py) -- $3 yearly; Club -- $10 yearly.  

Remittances (p lus  bank exchange i f  paid by cheque) payable t o  t he  Ontario l i d s -  
mati? i2ssociation, F. 0. 3ox 33, T\laterloo, Ontario. 

liu-thorized a s  second c l a s s  mai l  b t he  Post Office Department, Ottawa, and f o r  
pawen t  of postage i n  cash. 



CHii6LAIN C O I N  CLUB featured t h e  t h i r d  pa r t  of t he  0. N. A. Audio-Visual, ''Canadian 
Coinage!', by Lloyd T. Smith. Flans f o r  an I\uiugust Show were discussed. This i s  t o  be 
a combined coin and stamp show. 

IMGERSOLL. COIII CLUB had 78 i n  attendance a t  t h e  June meeting when I. C. C. joined forces  
with t h e  Kiwanis f o r  a very successful  evening. 1Cft.e~ t h e  supper, everyone partScipaled 
i n  a, shor t  sing-song. A t  t h e  end of' the  Kivianis business, Ki~ ;~en is  Fresident Roy Kin~don 
turned t he  meeting over t o  t h e  Chairman, Korrfian. Bnrncs, rciho t o l d  of t h e  founding of the  
coin club. Coin c l ~ ~ b  President, idc?,n Ihcnab, expressed 'Tl~anks' t o  t h e  Ilirf~enis f o r  
t h e i r  hospiial i . ty.  i.'Iike Dewan, a member of both clubs, introduced the  dist inguished 
guest  speaker, 1.h jor  Sheldcn S. Carroll ,  C u r a t ~ r  of  t he  Banlc of Canada ' s nunismatic 
co l l ec t ion  a t  Ottawa. Eia jor  Carroll,  speaking on "Coins and Coin Collecting", took 
t he  aitdience back t o  1200 E. C., when t he  Chinese developed t h e  use 03 coins. Percy 
Elgie  expressed the  tI1anl.i; of t h e  club t o  I.iajor Carrol l  and presented him with a 
l u c i t e  desk s e t  inscribed f o r  the  occasion. ii display of 3 r i t i s h  Co~~monweal-th 
coins, ear ly  Cagadian coins and tokens anc! Canadian chartered banknotes aroused nuch 
i n t e r e s t .  

HIEILTOM C O I N  CLUB announces t h a t  t he r e  w i l l  be no meetings during tlie su:1n?.er months - 
of July anc~ Lugus t . 

SOUND C O I N  CLUB held i t s  regu la r  June meeting with H. 3. Jephson presiding.  It - - 
v~as ailnounced t!:at t he  club w i l l  s ~ ~ b m i t  coins of h i s t o r i c a l  value t o  t h e  l o c a l  mnuaeu!! 
Nr. Jephson spoke briefljr.  on v~llat cons t i tu tes  a proof coin. I'Klliarn i40yris introduced 
t he  speaker o f  t he  evening, Lloyd T .  &i-th, president  of t he  0.  14. A., who spoke on 
"CoiIi Phctography", giving t i p s  on type of equipmel~t, se t t ings ,  attachments, and how 
t o  measure distances.  

ST. THOi'LiS NUF:IISIVli,IC ASSOCIATION cxtcnds t he  lr?ielcoine 1;Iat1I, t o  a l l  summer v i s i t o r s ,  t o  
drop i n  a t  the  regular  neetings.  The l o c a l  newspaper ca r r i es  an no t ice  i n  t he  column, 
'Town Topics' ,  f o r  anyone i n  3 t .  Thomas o r  Elgin County wishing t o  have -their coins, 
tokens o r  medals sold by auction,  ::lay do so by at tending the  regular  meeting. 

OA?CVTLLF, C O I N  CLUB had a s  t h e i r  guest speaker a t  the  June meeting, I%-. Boss Irwin of 
Guelph. bk .  1r1:~ln gave a very i n t e r e s t i ng  t a l k  on St .  Gsorge l~iedals. Tne l;,iaterloo 
Coin Society, invi ted  p e s t s  f o r  June, a r r ived  en-mass t o  help  s~> ie l l  t h e  attendance 
and add t o  the  enjoyment 02 f e l l o ~ . ~ s h i p  f o r  the  evening. 

If I had a nicliel 
I kco!~! what I woulc! dc. 
I ' d  scan it with a power g l a ~ s  
To get  a b e t t e r  view. 

I ' d  looB f o r  do t s  aad d i e  breaks 
Ancl dashes here and there ;  
h c l  look f o r  t i q y  maple leaves;  
And '48 's ,  so ra re .  

It i s n ' t  jus t  the  jungle 
That fasc ina tes  me so. 
It ' s t h e  nwai smat-ic l ingo  
Of dates,  both high and low. 

Then, when I !lad it catalogued 
A l l  properly . . . jus t  so . . . 
Idd put it on the auction block 
And watch t he  bidding go 

Up! Up! Up! 



l'ug . 12, 13, 14 C,II'\JA-9IAM JWf.iIS1.IATIC: ASSOCI.4TIOX 12th  Annual Convention. T~iount Royal 
Hotel, Montreal, !?uebec. Host club : i~iontreal  Coin Club. General - - 
chairman - Louis Goldsmith, 5251 Slierbrooke St .  ~ i . ,  I~Iontreal, Quebec. 

l?u@ s t  lL, ORILLIA C O I N  AND STAIJF CLTJBS SHOW, Sakurday, O r i l l i a  Orange Lodge, 
- - 

Hiss i s s iga  S t r ee t  !.lest, Open t o  general  public a t  U:00 a.  m. 
Admission: 25 cents  Cnairmzn - B i l l  I rv ine  

September 19  TILLSOPJBUEG h~I;IISlC4TIC SOCIETY 3rd F a l l  Convention, i!U-3hr Ir@.nor. 
Competitive displays.  Cnp f o r  Best-of -Show. I'laques f o r  Best- 
in-Class. Tickets: $2.50. General admission: 25 cents.  
200-lot auct ion by Louie Biro. For information: M r .  1.f. B. j*>i~lfe, 
FL. 2%. i3, Tillsonburg; Nr. J. id, Su-therland, Box 164, Port Bun:;ell; 
or,  1.k. Fred Cole, O t t e rv i l l e .  

September 25 LOXDON i\KJi~IISiiYJ.LC SO C B T Y  14th  Annual Banquet, I ' lesto~~n Plaza. 
Banquet Chairxan: k.h. N. Clarke, 167 Delaware Ave., London. $3.00 
Regis t ra t ion and Banquet t i c k e t  ( roas t  turlcey dinner)  . Public 
Iiclr~lission: 25 cents for  afternoon o r  50 cen-Ls f o r  evening. 
Registrat ion:  J iex ar~eeton, 172 Regent St . ,  London. Displays: 
Sam Smith, 92 E l ~ ~ ~ o r t h y ,  London. Assis tant  d isplays  : Percy Elgie, 
T l ~ ~ e s f o r d .  Bourse chairnan: Graham Esler ,  56 Glass Ave., London 
- $10.00 bourse f e e  includes one banquet t i c k e t ;  linit 10 dealers.  
Auction: Lloyd T. Smith, 123 Arundell St,., London. 

October 2 

October 9 

I<ITCHEi\IER COII\T CLUE 2nd -h.isrr,atic Show and Dinner. General c l ~ a l m a n  
i i i l l iam I,lansf i e l d .  Displays : Victor I1Iontcl.g. S o ~ r s e  : Ted 
Turanski. 

IiIKGSTON KOII\T I<LUB h u a l  F a l l  Shorr~ & Auction, Co-minodoye 1,iotor 
Hotel, 840 Frincess St . ,  Kingston, Ont. Sourse t a b l e s  avai lable  
a t  $7.50 from rIr. E. I-iowlett, 61  I:i'est;noreland Rd., Ilingston 

BAY OF 2UINTE T\JUMISl/r,lTIC ASSOCIATION 3rd  h u a l  Coin-A-IZama , 
I<iwanis Centre, 118 h n d a s  St .  E., Be l lev i l l e ,  Ontario. 
Competitive displsys ,  bourse, auction.  General chaiman: Fred 
Hoffman, F. 0. Box 125, Be l lev i l l e ,  Ontario. 

HURON COUNTY i\JJMISI:ITIC CLUS 4.th Annual Coin Show, h Haven !jotel, 
Clinton, Onta15.o . . . 12  noon t o  9 p. m. 

Earlj. i n  t h e  18201s, John Lesl ie  and h i s  family l e f t  Scotland and came t o  Canada 
and s e t t l e d  i n  k n d a s ,  Ontario, ijhere John formed a par tnership  v ~ i t h  t h e  famous 'i'ii;illim 
Lyon HacKenzie. The f i rm d e a l t  i n  drugs, hardware and jewellery, togs ,  groceries,  
and dl-ggoods, and. a l so  operated a lending l i b r a r y .  The f i lm  of Les l i e  and Sons 
es tabl ished sevcral  years l a t e r  and s t o r e s  were o p e ~ e d  i n  York and Kingston t o  s e l l  
dru-gs and boolts. The fir12 was noted nv~nisnat ica l ly  f o r  i t s  two penny and half  penny 
tokens (3reton T\:ols. 717 and 71%). The d i e s  were engraved by Thomas Ingram a t  . . 
t h e  Soho Flint, Sirmingham, England. lhese tokens a r e  on display a t  t h e  m d a s  H i s -  
t o r i c a l  Society i4k.1- a eum , 



S i l l y  Head: 

(1)  The popul.ar contemporary name given t o  t h e  f i r s t  coin s t ruck  by George 111 
namely t he  I r i s h  half  penny of 1766. 

(2) 1, ce r t a i n  type of t he  American 1839 cent, so termed from t h e  r a the r  vacant 
m-pression of t he  Head of Liberty. 2mother va r i e t y  of t h e  1839 cent  i s  nicknamed a 
"Booby-head". 

This a . r t i c le  appeared i n  t he  July i s sue  of the  St. Thomas 1 W s m a t i c  Association's 
" ! h i s ~ z t i c  E ~ e n t s ' ~ .  

Address Given Q 

PX~ErnT\JD om liIm 
of hndon,  Ontario 

a t  t h e  
jir\rr\lLJ,iL ;r,ANqVET 

of t h e  
ONT1;RIO NUI~iISlrLZTIC hSSaC L T I O N  

Held i n  London, Ontario 
Saturday, iliay 1, 1965 

Tie h i s t o ry  of currency i n  t h i s  Province properly begins with t he  passage of a 
B i l l  by t he  Legislature of t h e  new coloi~y of Upper Canada i n  1792. This was one of 

t h e  necessary f i r s t  Acts performed by the  people's 'epresentatives gathered i n  t h e  
t i n y  Farliament B ~ ~ i l d i n g s  a t  Newark, now lcnown a s  Itiagara-on-the-Lake. It was a 
necessary ac t ion  because business could not be concluct ed i n  a c i v i l i z e d  inaniler u n t i l  
the re  had been es tabl ished a standard f o r  -the exchange of co-modities. It was one of 
t h e  f i r s t  ac t ions  of the  neii Government, because even t he  cour ts  could not  be con- 
ducted properly o r  t he  o f f i c i a l s  paid u n t i l  a nediwn of exchange had been agreed upon. 

It must ever be remembered t h a t ,  while Upper Canada i n  1792 was a f r o n t i e r  region, 
it ?./as a l so  one es tabl ished by a c iv i l i z ed  and sovereign power - t h a t  of Great Br i ta in .  
n u s ,  although the  physical  s e t t i n e  of t h e  new Trovince was primit ive,  t h e  conduct of 
i t s  business T:!as c iv i l i zed .  

A s  a colony of Great Br i t a in ,  t he  l e g a l  standard of exchange i n  Upper Canada was 
t h e  Br i t i sh  pound s te r l ing .  Iiowevel-, f o r  s va r i e ty  of reasons, very l i t t l e  S r i t i s i l  
currency was av ia lab le  i n  t he  Eovince .  Only t h e  members of t he  various Br i t i sh  
regiments garrisoned i n  Usper Cai~ade were pid i n  pound s t e r l i ng .  P~ jmen t  n2s made t o  
them i n  gold, s i l v e r  an6 copper, l i t t l e  c f  7+~hich remained i n  the  Province. 

It w i l l  be of i n t e r e s t  t o  our h e r i c a n  f r i ends  present  tonight  t o  note t h a t  
of t he  garr isons  then being paid i n  good Br i t i sh  golc! vrere s ta t ioned i n  what i s  now 
United S t z t e s  t e r r i t o r y  - t h e  garr isons  of Detroit  and Fort  illiagara. These two posts  
were not  given up u n t i l 1 7 9 6 .  I n  point  of f a c t  t h e  f i r s t  l e g a l  and j ud i c i a l  c ap i t a l  of 
t h i s  por t ion of our Frovince was the  present  City of Dctroit .  This m2y account f o r  t he  
f a c t  t h a t  t he  patron s a i n t s  of so many Londoners a r e  t he  members of t h e  Be t ro i t  Tigers 
b a l l  team. 

I n  t h e  absence of 3 r i t i s h  currency it was necessary t o  make Legal tender what ever 
ever coinage c i rcu la t ing  i n  t he  Province and i n  North - ! e r i c a n  generalLy. This 
was a weird mish-mash of American, 3ritisli and European currency. The l i s t  of coins 



nade l e g a l  by t h e  passage of t he  Act i s  f a r  too long t o  repeat  here. However, it 
inclucied the  l e g a l  i s sue  of t he  new United S ta tes  of h e r i c a  a s  wel l  a s  the  off j .c ia l  
currencies of Br i ta in ,  Frnnce, Portukal, Spain and the  colonies or" these  European 
pot!ers. Thus the  merchants of t h e  new colony were empowered t o  t r ansac t  business i n  
coins about which the  aura of romance s t i l l  l i nge r s  -- t h e  B r i t i s h  sovereign and guinea, 
t he  F;oytuguese doubloon and t h e  Spanish eight-real  piece . . " t l ~ e  piece of eight".  
Of course these  were i n  add i t ion  t o  the  new-fangled decimal currency of t he  United 
S ta tes  . . t h e  s i l v e r  do l l a r  and ha l f  do l la r ,  t n e  qua.rter, t h e  dime, t h e  half-dime 
and the  cent. 

The coimonest pieces of l a rge r  denomination were the  American half  d o l l a r  and 
the  Spanish piece of e ight ,  more usual ly  ca l l ed  a, ikxican do l l a r .  

It was necessary a l so  t o  es tab l i sh  a val.uation f o r  these  various coins. 'This 
standard was not s e t  up u n t i l  the  s ea t  of aovernrnenthha been moved from Nev~arl: t o  - 
York, which i s  now Toronto. 

Tne English pound continued t o  be t he  standard but ,  t o  f a c i l i t a t e  necessary 
business with t h e  neighbouring United Sta tes ,  the  value of the  P r o v i n c i ~ l  pound was 
s e t  a t  t!le equivalent of four American dol lars .  A "Yorlt s h i l l i n g '  . . an expression 
which soon becaine corrmon . . was xor th  20 c e i t s  iknerican. 

Since not  a l l  t h e  B r i t i sh  colonies i n  North h e r i c z  followed the  seme pract ice ,  
it becane necessaly t o  i nd i ca t e  t he  standard being used, Amounts therefore  would be 
noted a s  so nany pounds, s h i l l i n g s  2nd pence 'Frovincial  Currency' o r  P Ly f o r  shor t  
o r  jus t  Cy. This was t o  d i s t ingu ish  the  standard being used from the  pound s t e r l i n g  
worth betvieen $4.75 and $5.00 on t he  in te rna t iona l  !noney za rke t  o r  tlie Halifax pound 
i n  use i n  the  I,hritkne Frovinces. 

You a r e  perhaps now beginning t o  see some of tlie problems t h a t  confronted bankers, 
accountants, merchants and t h e  average man on the  farm i n  t he  pioneer days of t h in  
province . 

1 ~ ' s - t  o i  us  have jus t  gone througli the  annual ordeal  of malting up our ilicolne t a x  
re turns .  Can you p ic tu re  tyying t o  determine how much you owed t he  Goveyment out of 
t he  to-La1 number of Frencli l i v r e s ,  ihxican do l la r s ,  Fortuguese doubloons, ~ h e ~ i c a n  
do l l a r s  and English s t e r l i ng  you earned l a s t  year,  the  whole t o  be expressed i n  terms 
of Frovincial  Currency? I t ' s  no wonder they d idn ' t  have any income tax i n  those  cia)-s. 
It would have l e d  t o  rebel l ion.  

Of course t h i s  complic 2..-ted arrangement was nevcr intended t o  be anything more 
L ~ h a n  a temporary expedient. I n  rnihat I am a f r a id  must be ciescril2ed a s  a t yp i ca l l y  Cana- 
d ian fashion t he  te~nporary arrangement endured f o r  67 years  -- from 1'792 u n t i l  t h e  
in t roduct ion of decimal currency i n  1859! Friends and enemies r e f e r  t o  t h i s  s o r t  of 
th ing  as Canadian conservatism, This c i t y  has long Seen I:noi.in a s  one of t he  rnajor 
c i t a d e l s  oI" conservatisr~l... both kinds.. .small ' c l  a ~ d  l a rge  ' C 1 .  It may i n t e r e s t  
our v i s i t o r s  t o  lcnow t h a t  our ancient  ivy-covered county courthouse has been 
condemned a s  'gross ly  ina.dequatel by successive grand ju r ies  f o r  the  pas t  102 years  ! 

Further t o  t h i s  pecu l i a r i t y  of t he  Canadian tenzperment we i n  London a r e  current ly  
lajring plans t o  mark i n  some concrete manner t he  Centennial of our na t i on ' s  founding. 
- - 
he w r i l l  however not be rushed i n t o  t h i s  s o r t  of thing.  Some other  co~~unui?ities I 
bel ieve  plan t o  ce lebrate  the  Centennial i n  1967. tie : d i l l  make progress r a t he r  Illore 
slowly. A t  t he  preseiit r a t e  it i s  probable t h a t  we r ~ r i l l  choose r a the r  t o  rn8.r:~ -i;lie 
centennia l  of thc  Centennial. Drop around t o  our City again i n  2067 and w e ' l l  show you 
a 'bang-up ' mzmorizl . 



Enough of t h i s  kind of badinage however. Let u s  consider f o r  t h e  next few 
mements what it was l i k e  conducting business i n  t h e  f i r s t  hal f  of t h e  l a s t  century 
under the  then ex i s t ing  'temporary1 currency arrangenents. 

;'ill co l l ec to rs  of Canadian coins know how the  need f o r  small change was met -- 
b:- t ke  issuance of copper tokens i n  t h e  values of penny and halfpenmy by numbers of 
merchants and t h e  leading Canadian banks. 2ilthougl1 most of these  tokens had no l e g a l  
euthor izat ion they were f r e e l y  accepted throughout t he  Province a s  a:neclim. of exchange 
and servecl a very u s e f a  purpose. The37 turned up i n  v s s t  nmbers  on the  co l l ec t ion  
p l a t e s  i n  t he  chu- ches. The penny tokens would a l so  p r c h a s e  a t w i s t  of cheyiing 
tobacco, a packet of snuff o r  a g l a s s  of beer a t  t he  neares t  'pub'.  

But what of the  l a rge r  purchases? How did one pay the  butcher, t h e  balrer and 
the  candlesticl: maker, t o  say nothing of the  paper boy and t he  t a i l o r ?  In short ,  
what form of exchange was used fo r  amounts fronz say $1. t o  $50. o r  more accurately 
from 5 sh i l l i ngs  t o  Q2/10s. ? 

Popular h i s t o r i e s  and common t r a d i t i o n  t e l l  u s  t h a t  nos t  of t'ne busincss i n  the  
pioneer period of t h i s  Frovince was conducted by the  ancient  method of ba r t e r .  
Certainly t h i s  was t r u e  i n  t h e  very e a r l i e s t  days of t h e  Province but ,  by t he  'tirile 
t h i s  c i t y  was founded i n  1826, t r ade  had become much too sophis t ica ted f o r  t h i s  
clumsy method t o  be used except i n  respect  of small purchases o r  during periods of 
widespread f i nanc i a l  hardship. 

For example .... i n  t he  winter  of  1858-59, during a time of acute  economic d i s t r e s s ,  
Josiak Blackburn, publisher of t h e  London Free Press, co l l ec ted  personally from h i s  
London subscribers the  p r ice  of the  d a i l y  paper receiving whatever t he  people could 
give i n  l i e u  of tho almost non-e:<istent cash ... groceries,  garden produce, eggs, 
kegs of beer, bo t t l e s  of whiskey . . . even clothing. H i s  a p l o y e e s  . . . compositors, 
pressmen, repor te r s  and ed i t o r s  were paid t h e i r  wagos i n  whatever com~od i t i e s  t h e i r  
publisher managed t o  stagger back t o  the  o f f i c e  with. By these  extreme measures 
t h e  paper managed t o  weather t he  storm, one of t he  handful of London businesses t o  do 
so. 

A decade e a r l i e r . . .  i n  1849 ... another l o c a l  newspaper publisher,  1.hrcus Guml, 
recorded i n  h i s  account book payment of a subscript ion t o  h i s  S t .  Thomas Observer i n  
t h e  form of 3/L, of a cord of wood, valued a t  3s. ,9d. In  t h e  journal  of ik. Gunn, 
~ l h i c h  he lcept neticulous1;y f o r  t he  astonishing period of 56 years ,  i s  found a whole 
hos t  of i n t e r e s t i ng  references  t o  f i n a n c i s l  t ransact ions .  

Ye note f o r  instance t h a t ,  i n  October 18k5, ;It-. Gunn bought and paicl f o r  3 ya.rds 
of c lo th  Lo ~ a k e  a coat f o r  h i s  son. He paid f o r  it with 4 EIexican dol lars . .p ieces  
of e igh t .  . a t  t he  exchange of 5s. Id .  e-zch, o r  a t o t a l  of %l/0/4. I n  $ril, 1846 
he  mailed t o  h i s  son James, then a conpositor on a Boston paper, e igh t  American half  
do l l a r s ,  each valued a t  2s. 6i.d. I n  October of t h e  s m e  year Harcus G-unn paid h i s  
tor.cn taxes. The amount was paid i n  . . . 0 shades of y e s t e q e a r  . . . 2; h e r i c a n  do l l a r s .  
iie note a l s o  i n  the  sane year t h a t  he received ~ a y a e n t  of an account i n ' t r ~ ~ o  do l l a r  
b i l l s  of $2 each'.  lie can see  from the  nanner of t h i s  en-Lry t h a t  Gunn, a Scotsxan by 
b i r t h ,  had not ye t  become accustomed t o  t h e  ihe r icen  currency system. 

JIow, i n  t h e  few e n t r i e s  I ' v e  citecl., reference has been made t o  two spec i f i c  types 
of currency . . . the  2nerican ha l f  d o l l a r s  and the  1.iexican dol-lars. But what of these  
o ther  mounts  . . . the  $2; with which he paid h i s  taxes?  O r  t h e  $10 he sen t  h i s  son 
i n  November 1848 . . . ItlIhat type of currency was involved? These would have been h e r -  
i can  banknotes. Notes issued by a nmber of Canadian and American banlcs i n  a va r i e t y  
of denon~inations some of which s t r i k e  oddly t h e  modern ear,  served f o r  a vas t  range of 



t ransact ions  involving amounts from $1 t o  $50. The prime d i f f i c u l t y  i n  t he  use 
of paper money was t he  i n s t a b i l i t y  and insecur i ty  of t h e  f i nanc i a l  i n s t i t u t i o n s  of 
those t b - e  s . 

For some t ime following t h e  Hebellion of 1837-38 i n  Upper Canada t h e  American 
bank notes were loolted upon with high disfavour. The i n s t a b i l i t y  of t h e  h e r i c a n  
p r iva te  banks was, i n  f a c t ,  one of t h e  leading causes f o r  t he  Rebellion. Ontario 
was a t  t h a t  time one of t he  leading wheat producing regions of t h e  ITorld, comparing 
i n  our inodern age with tlie 'Jestern p r a i r i e s  and t he  Ukraine. Since the  Zhnsas f i e l d s  
had not y e t  been put t o  t h e  plough, our bes t  export customer was t h e  United States.  
Our farmers were paid i n  Anerican dol lars . .  .bank notes issued by p r iva te  banks. 

I n  1837 a period of extremely bad weather resu l t ed  i n  a continent-wide f a i l c r e  of 
crops. Since the  econo~ny was l a rge ly  ag r i cu l t u r a l  hundreds of iunerican pr ivate  banks 
proved unequal t o  t he  s t r a i n  and 'went under' .  'Thousands of Canadian farmers found 
themselves holding t en s  of thousands of do l l z r s  of wol-thless American paper... the  items 
co l lec to rs  know a s  'broken bank b i l l s ' .  Fanners were hauled i n t o  t he  debtors '  court 
by t h e  score, nany of them being jnprisoned. Grievances agains t  t h e  Government, 
t h a t  had h i the r to  been academic, became urgently v i t a l  and p rac t i ca l .  Bankrupt whoat 
growers, with nothing t o  l o s e  but t h e i r  chains, joined the  movement towards rebel l ion.  - - 
!Jhen it came, it was a f a r ce  and ea s i l y  put clown, but  t he  sca rs  occasioned by those 
broken bank notes were a generation i n  healing. I f  you ' re  a co l l ec to r  of these  
i n t e r e s t i ng  pieces of paper money, remember a s  you brood over your co l l e c t i on  t h e  sin, 
suffer ing and t he  sorrow they caused so many people. 

There were many other f luc tua t ions  i n  currency standards, many o ther  economic 
c r i s e s  i n  t h i s  Province i n  the l a s t  century, most of then1 r e f l e c t i ng  c r i s e s  i n  t he  
econom of t he  United S t a t e s  f o r  we were then and a r e  now not only brothers  under the  
skin,  but under the  counter. 

I n  t he  d ia ry  of Marcus Gunn, under da te  of 29 January 1849, we f ind an en t ry  
reading: Gold found i n  California i n  pieces of 16 t o  25 pounds. Some s-ijr years l a t e r ,  
i n  Septer:lber 1855, we f i nd  Gunn scurrying about London t r y ing  t o  gather  United S ta tes  
gold coin i n  exchange f o r  Canada Bank Paper. This r e f l e c t s  a B r i t i sh  f i nanc i a l  c r i s i s  
follorsing t he  Crimean \,\Jar, which caused a drop i n  t h e  value of Canadian paper money i n  
t he  in te rna t iona l  market. Fearing a r e p e t i t i o n  of the  1837 debacle, Gunn was t r y ing  t o  , 

es tab l i sh  a personal hedge agz ins t  i n f l a t i on .  

Again i n  tlie second l a s t  year of thc  I'lmerican Civ i l  War, American s i l v e r  was 
sharply devalued and the  London C i t j r  Council, ever a l e r t  where ~ ~ u n i c i p a l  f inances a r e  
concerned, announced t h a t  t h e  City would refuse  t o  accept American s i l v e r  coins i n  
payment of taxes  ... imericens of 1965 please t ake  not of t h i s .  Cit izens were faced 
with t h e  immediate necess i ty  of unlosding the  s t u f f .  The Ci ty ' s  iinglicans had t he  
answer. For a so l i d  month i n  1864 t he  co l l ec t ion  p l a t e s  a t  St .  Paul ' s  Cat'nedral were 
heaped high with ,'imerican s i l v e r .  spec ia l  meeting of t h e  board of managenent was 
held  2nd t he  sexton WE:S i n s t n l c t ed  t o  ge t  r i d  of t he  s i l v e r  a s  be s t  he could, t h e  banks 
having refused t o  accept  it. A week l z t e r  t he  sexton reported he had disposed of t he  
coins a t  20% discount on t he  'black market I .  Xell  n f t e r  a l l .  . .parsons must l i v e  ? 

Of one th ing vie can be qu i t e  sure -- i n  1864 there  were no signs around London 
saying: 'American money accepted a t  par I .  Never before o r  s ince  has t he r e  been a time 
when t h e  imericam do l l a r  was discounted more heavily i n  Canc.da. 

These have been j u s t  a few randon notes on the  d i f f i c u l t i e s  of doing business i n  
t h i s  province a hundredsand more years  ago. I ' v e  sa id  l i t t l e  o r  nothing about t he  



problems confronting t he  country's bankers during t h i s  period. I t ' s  no wonder they 
became edgy and 'stiff-necked'.  In 18.46 London's banks unanimously refused t o  advance 
t h e  congregation of S t ,  Pau l l s  Cathedral t he  &lo00 needed t o  conlplete t h e  present 
building,  and two years  l a t e r  they refused t o  loan t h e  City enough money t o  meet its 
monthly payroll.  The Mayor had t o  borrow t h e  money from a personal f r i end  on Bay St., 
Toronto. 

I ' ve  sa id  nothing a t  a l l  about the  counterfe i ters  who had a ' f i e l d  dayf in t h i s  
Province during the  67 years  of t h e  'temporary1 currency ~rrangement.  No one could 
ever be ce r t a in  t h a t  t h e  coins he accepted i n  payment f o r  work o r  goods were genuine. 
The f i r s t  industry  i n  t he  County of lliddlesex was counterfei t ing.  The first s e t t l e r ,  
Ebenezer ( ~ n d i a n )  inlen,  ran out  of funds while building a m i l l ,  i n  the  v i l l age  of 
Delaware. He met t he  c r i s i s  by minting personally t he  required number of 14exican 
do l l a r s  .. i n  l e ad?  

Nor have I spoken of t h e  problems of t ha  small merchant i n  up h i s  books, 
or  of t he  accountant i n  ver i fying then. Nost of us today f ind enough d i f f i cu l t y  
i n  adding and subtracting t he  necessary two columns of t he  decimal system ... do l l a r s  
and cents. Most of us sympathize with our Br i t i sh  counterparts, who must reckon 
i n  three  columns . . pounds, s h i l l i n g s  and pence. 

Spare your t e a r s  f o r  your grandsires,  who had t o  keep t h e i r  books i n  four 
columns .. pounds, do l la r s ,  s h i l l i n g s  and pence. 

To paraphrase an old  saying . . 'Look a f t e r  your pennies s.nd your pounds w i l l  look 
a f t e r  themselves1, i n  our grandparentst and grea t  grandparents' day t h e  adage was -- 
'Look a f t e r  your pennies and your pounds, do l la r s ,  pieces of e ight ,  doubloons, f lo r ins ,  
tha le r s ,  deniers,  l i v r e s ,  guineas, ecus and s o l s  w i l l  look a f t e r  themselves..if 
t hey ' r e  not coun te r f e i t 1?  

Gladly duplicated i n  t h e  i n t e r e s t s  
of Canadian Nwnismtics and 
d i s t r i bu t ed  with the  compliments 
of Bjron A. Swayze, founder and f i rs t  

res ident  of the  London Numismatic 
gociety, London, Ontario, Nay 15, 1965 

d most i n t e r e s t i ng  coin f ron Russia commemorai;cs t he  Royal Family; Czar hlicholas I 
i s  shown on t h e  obverse with t h e  l a t t e r i n g  lll$ilu'bles-10 Zlot 1835 (or  1836)" and on 
t he  centre reverse i s  t h e  head of t h e  Czarina and he r  seven children. l'he edge i s  
reeded. There a r e  t h r ee  d i f f e r en t  types of the  1836 coin. One has t h e  full r m e  
of t h e  engraver, one has t h e  i n i t i a l s  of t h e  engraver only with no c iyc les  around t he  
hesds on t h e  reverse, and a t h i r d  has no name, no i n i t i a l s  and no c i r c l e s .  i n  1835, 
they were s t ruck only a t  St. Petersburg a i d  i n  1836 a t  both St. Petersburg and Karsaw. 
d.1 v a r i e t i e s  a r e  rare .  

- 0 -  

"DEI GGiTIAn,  on French coins has been used with more o r  l e s s  var ia t ion  since the  
time of Charlemagne, f o r  on t he  reverse of h i s  coins 'tChris1;iana Religo1I appears. 
Outside of some var ia t ions ,  "Dei Gratial '  became general  on French coins long before it 
was introduced i n to  England. 


